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The Mortgavor covenants that he is Jawfully saized of the prosnes horeanatanve desanbed in fee simple
absolute, that he has coad right and lawnful .’lll"ul!il_\' te <l Comve Lol et tnbes the s aae, andd that the IRLEIT
paas ate free and dear of ol lens and eucumbranees whatcoever, The Mortesvor fnther covenants to warrant and
forerer defend Jl and singular the premises unto the Mortgacee forover, from and against the Mortagor and
all percons whomaever lawfully claiming the same or any part thereof.

The Mortgager conenants and agrees as follows:

I. That Le wall p!u!hp”_\' Pray the F-lllu.‘ip.sl of amd mterost on the mdebteduos aandenoed In the waid sote,
at the times and in the manner thervin provided, or a6 mexhificd o eaten bad by nstoad sprecient i wntina,

2 That this imoatynage <hall cocure the Motyragee G such tunthaor camee sty b adanoed Bgeafton, at thee

oplion of the Mortgagee, for the pavinent of taves. innwance promens, public oaeanionts topains or other
prrposes pursuant to the covepants herein, and aleo any further Joans, advanos readv e or credits that may
be inade Lervafter to the Mortgagor by the Mortgagee, add for any other o fusther dicstion o indebtednes
due to the Mortgagee by the Morteagor at any time bereaftor, and that Wb sias o sdvanosd sl bear interest
at the same rate as the Mortgage debt and shall be juvable on demand of the Maorteagee, unlass othenwise pro-
vided in writing: and the lien of this morteage securing such advanoes and readvanas shadl be supesior to the
rights of the holder of anv intenening lien o encumbrance

3. Without affcting the lialubty of any person obligated fon the pansent of o indobtedness securad
hoerebv, and without affeting the nights of the Martgagee with regxed to amy sannity ot oaptesshy released
in writing, the Morfgager mayv at any lime, without nedice o1 coterd, made sy agteciment eatending the time
or ethierwise aMering the tenms of pavment of the inddadries «cred Lacds
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in foroe shall pass 1o e prarcdoias o sraotee

5. That e will kexp o1l Srpronanetds o cxisting of borea{ta aoded upon the martgaged property in
croad gopain, atad. o the casi- of 4 corstrudion boan, that be will ontitiue coastnuction unitil completion withoat
irterruplaon. atd demld be fail to do so, the Momtgager sy, 31 its Gptica. entor upon said prernises, make what.
AT repuains ate pecessary, it tuding the compldtion of any castiudion work nudirway, aud dharge the expenises
fra such requaits o1 e canphtion of such cantrodion to the motgage dedst

fi. That the Meatgagee may vevquire the maker, comaker (1 cadorwr of suy inddtodness secured hencby to
carry hife dtutance upen bineadf in s sum suflicGent to pay all sinc cocied by this mortgage, desiguating the
Uortgager as btafician thesend, and, upon failure of the Mottosna o pay the premiums thardfor, the Mort-
gagoe may. at its cplicas, pay <aid promivns. and all sume s advianced by the Mortgagee shall booome a part
of tontaape Jeld

7. That, tepdby with, and in addition 2o, the monthilv payvinents of principal and interest payable usnder the
terns of the ndte sicuted Leretn. he wall pav to the Mortcagor, on the it day of each month, until the indebied.
vess sexured haredny is paid in full, a sum qual to one taetith of the amual taves, public assessments and insur-
ance premniuing, as estimated by the Mortgagee, and, on the faluie of the Motgagor to pay all taves, insurance
preniums and public asessments, the Montgagee may at it option. pay said items and charge all advances there.
for G e st aze Gl Thoce el coorme ot ate =il ot Bear sntegeat G thie moneaar s o

S. That be bereby assigus all the rents, issues, and podits of the mmtgaged premises from and after any de-
{ault hereunder, and should legal proceedings be instituted punsuant to this itstrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issucs, and profits, who, after deducting all chasges and
exprioes attending sudch pracoedings and the execution of Lis trust as recciver, shall apply the residue of the reuts,
issues, and predits toward the pavinent of the debt secured hiereby.

9 That, at the option of the Mortgagee, this mottgane shall bocvine due and payable forthwith if the Mort.
gagor shall convey away said mortgaged premises, or if the title shall become vested in any othur person in any
manncs whatsorvar other than by death of the Mortgagor. or, in the case of a construction Jaan, if the Maitgagor
shiall perinit weak on the projod to become and remain futentuptaed for a period of fifteen (15) days without the
wyitten ¢vaseat of the Motganee.

10. it is agroed that the Montgagor shall hold and enjoy the premises above conveyed until there is a default
uinder this montgage or in the note secured hereby. U is the tnee meaning of this instrument that if the Mort.
gacor shall fully petform all the terms, conditions, and covenauts of this motpage, and of the pote secured herebiy,
that teen this motgage shall be utterly null and void; othrwise to remain in full force and vittne, I thore is a
defanult in anv of the terms, conditions or covenants of this mosteage, or of the note secured hereby, then, at the
option of the Maitgagee, all vans then owing by the Mortgagor to the Morteagee shall hecome immediately due
andd pavable and this mvatgase may be foreclased. Should any Iegal procecdings be indditutad for the forecknne
of this mottgage. or should the Maortraree become a party to any suit invelviug this Motrare or the title to the
premives described hetein, o1 dhould the debt secated hereby or any part thereof be placed in the hands of an
atormey at Liw for collection b suit or otherwise, all costs and expenices incursed v the Motteasee, and a neaen
able wttorner's fee, <hall thereupon become due and pavable simmedidddy or on demand at the option of the
Menteagee, o a part of the debt secured thereby, and may be vecorcred and collectod Loreander.
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